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TO H-\\ E AND TO HOLD a.l] and sm
forever.

The \1ortgagor covenants !hat he is 1a4wfully seized of the premis&s heremabbvc describgd in fee simple

-+, absolute, that he has good right and lawful authority to sell, come) or encumber the sarge, and that the prem: -
“ises are free and cleat of all lien" andiés srances whatsoever. The Mortgagor further covenants'td: warrant.and
forever defend all™afid singular the: Zunto the Mortgdgee forever, from and against “Mortgagor nnd

all ‘persons whomsoever lawfu.ly claiming the same or any part thereof.’ . ’

the said premnses unto the \fortgagee. lts successors and assigns

The \lortgagor covenants and agrees as follows:

o~

1. That'he will promptly pay the principal of and interest on the mdebtedng; ‘ \idéxyced ‘by. the said note,
at the times.and in the manner therein pronded or as ‘modified or extended bw.mutual dgreement in writing,

2. That this ‘mortgage shall secure the \fortgaqee for such further sumsa’s v-be advariced hereafter, at the
option of the. \iortgagee for the payment of taxes. insurance premiumsy “publici-assessmerits, repairs or other
purposes pursuant to the. coy en:mts herein, *and also any further loans.. ad\ahcec readvances or credits that may
be made hereafter to the \lorma;,or by the \10rtr.,agec, and for any ethef or-further abligation or indebtedness ¢
due to the \lortvagec by the Mortragor-at dny time hereafter; and that .all sums so advanceéd shall ‘bear interest
at the same rate as the 'Mortgage debt and ihall be pavable on: dex@md of th \lormagee, unless othenwise pro-
vided in w riting; and the lien of this mortgage securing such ad\ances and,. ‘adxancwbs shall‘be supetior to the
nghts of the holder of any intervening hen‘ or encumbraﬂce c

ment of any mdebtedness secured
o any secunt) not expressly released

B 3. \\'xthout affectmg the ]nblht\ of :m$ person ebh"ated for the

©Las mm' be rcqum}d from time to time-by the Mort: ‘uzee xu,.unst loss by fire and other h‘\ia .
_continaencies in «uch amounts and far such periods as may be required by the Mortgagee and will: p’l} prompzly,
when due, ary premiums on suchrinsurance provision for puyment of whiéh has not been made hereinbefore. All -
insurance sha'l be curied In cofapanies approved by the Mortuazee and the policies and reneivals theréof shall
be held by the Murtzazee and Lave nmched thereto loss pavable clauses in favor of and in form acceptable to
the \lort" taee. In event of luss Morteizor wWill aive immediate notice by mail to the Mortg: agee, who may make
proof of loss it not m iade . prompily bysMortzizor, and each insurance company concerned is "hereby authorized -
and directed t6 nake payment for sudy -loss directiy to the Mortzazee instead of to the Mortaagor and Mortgagee | '
.. jointly. and the irsurance progeeds, or : A part thereof, may be applied by the Mortgiagee at its option either to the .
reduction of the ‘indebtedness hereby secured or to the restoration or repair of the,property damaged. In event
of foreclosure of this mor‘.g.\ne ur ather transfer of title to the Mortgaged "property in extingtishment of the
“indibtedness securéd hereby, alf rizht, title and interest of the \lor’ﬁlgor inand to Jﬁ)*m‘umncv—poht‘!e; then . -
in force shall pass to the purc‘nner or gfantee. :

5. That he will keep au improvements now existing or hereafter erected upon -the mortgaged property i -
_good repair, and. in the case of a construction loan. that he will continue construction until: complehon without-
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever réMirs are necessary, incjuding the completion of any construction work underway, and charge the
for suéh, repairs or the completion of such ‘construction to the mortgage debt.

8. That;he Mortgagee .may require the maker co-maker or endorser, of any mdebtedne<5 ‘secured hereby to .
carry life insyrance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the

~—~——#Afortgagee as beneficiary thereof. “and, upon failure”of the Mortgagor to pay the premiums therefor, the: Mort.::

gagee may. at its option. pay s:nd premxums and all sums so advanced by the Mortgagee shall become a part -
of mortgage debt.” .o e ’\' :

- 7. That, together \nth and in addmon to, the monthly payments of principal and—mterest payable under the’ !

terms of the note secured hereby. he wiil.pay to the \iortvaaee on the first day of each month, until the indebted-
ness- securedihereby is gmm in fuil,"a sum equal to-ene-tw elfth of the annual taxes, pubhc assessménts and msur-
- ance premiums. as ed by the \iortgagege sand, on'the failure of the Mortgagor. to. pay all taxes, msumn:e
premiums and public dcs ssments, the \lonzagee may at its option, pay said items dnd charge all“advances thee-,
~for to the mortcaze delit. These monthly esé r‘py\ pavments will not bear interest to (he mortzagor(s . -

8. That he hereby-assigns 2l the Tents, |ssues and profits of the mort aged premfses from and after auy de- s

expenses ahendm" such proceedmzs and the execution of his tmst as receiver)
jssues, gnd profits. townrd the pavment of the debt secured hereby. .

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthw:th lf the. Mort.:-
gagor shall convey away said mortgaged premises, or if the title shall become vested in Gy other: ¢ petson in | Y-

manper ywhatscever other than by death of the Mortgagor, or, in the.case of a construction foan, if th@®Mort
shall permit wark on the project to become and remain mten’upted for a penod of ﬁfteen (lq) days without
\j—muewmlum the . \!onqqzee X '; .
10. It is agreed that the Mo z
B under this mortgage or in the note <ecured‘here . 1
- gagor shall fully perform all the terms, conditions, “and covenants oTThrrﬁﬂrLg:l.{:,gnd of
that then this mortgage shall be utterly'null|and void: otherwise to remain in full foree and Virtue. If thi
“default in any of the terms. conditions pfr covenants of this mortzage, or of the note secured-heréb ]
option of the Mortga: ceezajlisums (hvm/dwm by the Mortgagor to the \_Iortgax:ec s'hnll bccom'
and pavasble asnd thls ‘mortzade may be forerlosed. Sh ould any legal: procd
of this martgaze. or «lmuk, the Mortgazee Lecome 3 _party to any suit: m\‘ohmﬂ thls
premises described hgrem or should the‘debt <ecurcd Yckeby or.any part thex‘c'of be‘nlﬂced in the
attorney at law for collection by suit of otherwise, all costs-and expenses incurred by th
able attorpeyv’s fee. shall- tnereupon“bemmeldue and pavable lmmcdnto}v of o :
Mortgagee, as a part of the debt coourod thelrcbv 1nd may be recov: cred and Mllectod
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